Errata
Legal Accounting, 3rd Edition
Note: As of March 11, 2026, ebooks purchased through emond.ca, VitalSource, or Campus eBookstore will have this correction made. For ebooks purchased before this date, the Emond Bookshelf platform should have the ebook updated automatically. If you do not see the change in your ebook or are using the app offline, connect to the Internet and click the "Refresh" button at the top right of the Bookshelf app or go to Tools > Update Library to update the ebooks in your library.

Books reprinted with this change will have a line reading “Reprinted [MONTH] 2026” on the copyright page, directly below “Printed in Canada.”

March 11, 2026

· Page 24, Figure 2.1: The right column should say "Example," not “Normal Balance.”
· Page 64, Practice Exercise 3.2:
· The starting balance on the T-Account for General Bank Account under Dr. should be $8,000 rather than $13,000; otherwise, the numbers do not balance.
· The 5,000 under Withdrawals should be deleted as there should be no opening balance in withdrawals. The 5,000 comes from the first transaction, not from an opening balance.
· Corrected Exercise 3.2:  
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· Page 93, Figure 3.7: Please see the changes in image below:
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· Pages 90-92, Figure 4.3: Non-opening entries (highlighted in images below) should be removed. 
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· Page 210, Figure 7.4: In the November 20 entry in the “Trust Disbursement Journal,” the “Method of Payment” column should be “Chq. #3,” not “Chq. #2” 
· Page 225: Under Worksheet c, in the General Ledger Accounts, Trust Funds Owed, Account 215, the first line should be “May 30, Opening Balance, Credit 5,500.”
· Page 229: The Disbursements Journal should be “Trust Disbursements Journal.”
· Pages 259-260, Figure 8.6: Please see the Excel sheet with the correct numbers. 
· Page 328, Figure 10.16: “Unexpected balances” should be “unexpended balances.” 
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General Journal o
Date
200  Description PR | Debir | Credit
Oct. |5 | Telephone Expense X 300
General Bank Account (Cash) 300
Paid lephone expense for Oct.
5| Office Furnture and Equipment 2000
General Bank Account (Cash) 500
Credit Card Debt 1500
To record furniture purchased from IKEA
8 | General Bank Account | BEEEH |
Justn Case, Capital |
To record investment of scholarship
10_| Office Supplies/General Expense 580
Accounts Payable/General Lisbiltes )
To record purchase from Legal Supplies Inc.
L J.Case D [RESY
ase. Draving
General bank Account 7,000
Torecord withdrawa for personal use.
20 3000
Accounts Receivable
Fees Eamed re Sabourin 3,000
Torecord fecs billed fo Sabourin
30 | Remt Expense 500
General Bank Account 500
To record rent paid for one morth
Touk o [ 00

FIGURE 3.7 General journal after all October transactions have been entered and totalled
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1 he process provides a trailto show the ledger account
to which an entry i the general journal was posted, as
well as where the number in the ledger came from. This
process continues until each transaction is entered in the
correct general ledger and the amounts in the general
ledger are totalled to summarize the transactions.

An explanation is usually provided for opening enries,
adjustments, or closing entries. Note that otherwise, no
explanation is required in the general ledger because the
explanation is n the general journal. If anyone needs to
know what the $5,000 posted on October 1 was for, they

can eter back to page 1 of the general journal (GJ1),
where the explanation s recorded. However, an explana-
tion may be added ifthe bookkeeper wishes to provide
extra details about an entry.

Continue posting the general journal entries from GJ1
(opening enties) until they have all been entered in the
general ledger and post.referenced i the general journal

Once all the journal entries for the opening account
balances from GJ1 have been posted, the general led-
ger accounts for ustin Case’s firm will appear as in
Figure 43

Office Furniture and Equipment

Account No. 6158

General Ledgers—Justin Case

General Bank Account

Account No. §100

Date
204+ Explanation PR | Debit Credit | Dr/Cr | Balance
s0ct |1 | Opening entry g 15,000 sDr. 45,000
5 G2 1300 | soH 4700
5 G 1500 | bW 4,200
8 | General Bank Account G2 13500 sDr. 7700

5 G2 n000 | spr
30 G2 1500 | 5DW

Accounts Receivable

Account No. 6120

Date
20% Explanation PR Debit Gredit | Dr/Cr | Balance
0 | 20 2 13,000 sDr. 43,000

Account No. €155

Explanation

PR Debit CGredit | Dr/Cr | Balance

pri Explanation PR | Debic Credit | Dr/Cr | Balance
s0ct. |1 | Opening entry G 150 sDr. 4150
5 ap 12,000 sDr 2150
Accounts Payable/General Liabi Account No. €200
Date
204+ Explanation PR | Debit Credit | Dr/cr | Balance
0ct. | 10 | Legal Supplies Inc. G2 1580 | KCr 4580
Personal Loan Account No. €205
Date
20% Explanation PR | Debit Credit | Dr/cr | Balance
50ct. |1 | Opening entry G 4,000 | Cr 44,000
Credit Card Debt Account No. €210
Date
20%% Explanation PR | Debic Credit | Dr/Cr | Balance
s0ct. | 1 | Opening entry G 1500 [ scr 4500
5 ap n500 | s 2,000
Justin Case, Capital Account No. €300
Date
20%% Explanation PR | Debic Credit | Dr/Cr | Balance
s0ct. | 1 | Opening entry G nss0| s 1,550
B ap 13500 | Cr 45,050

s0ct |1 | Opening entry

G 1900 5Dr. 900
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LEGAL ACCOUNTING

Justin Case, Drawings

Account No. 6350

Date
204+ Explanation PR | Debit Credit | Dr/Cr | Balance
e |15 G2 1,000 sDr 4,000
Fees Earned Account No. €400

Date
204+ Explanation PR | Debit Credit | Dr/Cr | Balance
oe | 20 G2 13000 | sCr 43,000
Office Supplies/General Expense Account No. €535
Date
Explanation PR | Debit Credit | Dr/Cr | Balance
G2 1580 sDr 4580
Rent Expense Account No. €538
Date
204+ Explanation PR | Debit Credit | Dr/Cr | Balance
et | 30 G2 1500 sDr 4500
Telephone Expense Account No. €565
Date
204+ Explanation PR | Debit Credit | Dr/Cr | Balance
woa | § G2 1300 sDr 4300

FIGURE 43 Posting opening entries to the general ledger accounts





